A CHESWOLD

REAL ESTATE INVESTMENT MANAGEMENT

Real Estate Investment Criteria

Opportunity Fund Program

Cheswold Real Estate Investment Management is actively pursuing real estate investment opportunities
with experienced local operating partners and on its own behailf.

Target
Markets:

Property
Type:

Transaction
Size:

Cheswold's target markets are high density locations with:

* Extensive transportation networks * Long-term institutional liquidity
¢ High barriers to new supply e Coastal / infill characteristics

Urban and suburban submarkets, including major metropolitan areas from Boston to
Washington, D.C.; South Florida; Chicago; San Francisco and Los Angeles.

All property types, with a preference for office, industrial, multifamily residential (both rental
and for-sale), retail, hotel and mixed use properties. Prefer properties with an in-place income
stream and value creation opportunities through improved management, leasing, renovation,
repositioning, upgrading or additional development.

Between $10 to $50 million equity requirement and $30 to $75 million total property
value/investment cost.

Investment Equity, discounted note purchases; joint venture or fee simple interest.

Type:

Return Equity multiple of 2.0 and a net internal rate of return of 20+% based on a 5 to 7 year
Objectives: holding period. 4% to 6% cash-on-cash current return preferred for most product.
Investment Contact Property Diversification

Martin Reid

Partner - Acquisitions @ Multifamily

1717 Arch Street, 39th Floor ) ) . '! ™
Philadelphia, Pa 19103 @ Office/Industrial f g (A

Direct: (215) 399-9589
mreid@cheswold.com

Retail/Hotel/Other

www.CHESWOLD.com




